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Sovereigns, and I presume, that there is no hope now of rescuing
the others from that imprudent decision. I put it to the House
that it would be far better to let them build their two additional
battleships, if they want to do so. There are two arguments for
this. The first is that it will take them four years from 1942 to
build the first extra battleship, and for good or ill this hideous
armaments race will stand in an entirely different position in 1946.
But at the mere threat of an additional German battleship arriving
on the seas seven years hence we are in 1942 to destroy these im-
portant Royal Sovereigns which may be of vital service to us ia
the intervening years. We are to go without a real and necessary
prop during a most critical period to ward off a hypothetical danger.
For it may not be to Germany's interest to build the two battleships
which cannot mature until the critical period is over.
And can we be sure that after we have scrapped our Royal
Sovereigns Germany will not say that the situation is changed and
build her battleships none the less ? Such things have happened*
At any rate, we should be very chary of getting rid of something
of value to us on the mere possibility that thereby we may deter
Germany from building something which in my view is not of very
great value to her. Why should we be disturbed if Germany
chooses to build an additional battleship ? I would rather see her
build an additional battleship than that she should build these extra
squadrons of commerce raiders. I say that quite frankly.
It must be remembered that Germany, like all countries, is now
at full extension in armament production, groaning and straining
in that tremendous effort. Already she is spending 26 per cent,
of her national income on warlike preparations. All labour, skilled
and unskilled, is employed to the utmost. The park railings and
even iron crosses in the graveyards are being melted down for scrap.
What is given to one service in these circumstances must be taken
from another. This applies not only to money but especially to
skilled labour and to high-quality war materials which, have to be
purchased across the exchange. I say frankly I would much,
rather see Germany build two additional battleships than that the
^20,000,000 which I suppose they would cost by then should be
thrown, into a further expansion of the German air programme*
Whatever happens, whatever they do, we can keep an overwhelming
lead in the line of battle. How very different is the picture in the
air. There we are struggling to catch up. Why should we seek
to deter Germany from consuming her substance and natural energy
in a sphere where we have a sure means of keeping our supremacy,
and perhaps transfer her activity into a sphere in wiuch. already,
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